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Aunomauuﬂ: B cratbe paccMaTpuBaCTCA POJIb HAJIOTOBBIX CTUMYJIOB KaK OTHOI'O

U3 BaXHEHIIMX MHCTPYMEHTOB TOCYJAapCTBEHHOM SKOHOMHYECKOM IIOJMTHKH,
HAIIPaBJICHHOTO HA NPUBJICYEHUE WHBECTULHA M CTUMYJIUPOBAHUE 3KOHOMHUYECKOTO
pocta. B ycioBusax 1100aqbHOM KOHKYPEHIMM 3a WHBECTULMOHHBIE PECYPCHI
roCy/apcTBa aKTUBHO HCIIOJIB3YIOT pa3inyHble (POPMBI HATOTOBOTO CTHUMYJIHMPOBAHUS
IUIA  CO3JIaHusl OJarompusiTHOrO HWHBECTHULHMOHHOrO kinuMara. Ocoboe BHHUMaHUE
YACISETCA BIMSAHUIO HAJIOIOBBIX CTUMYJIOB Ha HMHBECTULMOHHYK) aKTUBHOCTH
MPEAIPUATAN, PA3BUTHE NPEANPUHUMATEIBCTBA W MOJCPHHU3ALMIO0 HALMOHAIBHOU
SKOHOMMKH.

Kniwouesvie cnoea: HAIOTOBbIE CTUMYJIbI, WHBECTULWH, WHBECTUIIMOHHAS
MOJINTHKA, HAJIOTOBBIE JIbIOThI, HAJIOTOBBIE MpedepeHIINN, THBECTULIMOHHBIA KIMMaT,
DKOHOMMUYECKOE PA3BUTHUE, I'OCYNAPCTBEHHAs IIOJIMTUKA, NPUBICYCHUE HWHBECTULIMM,
HAJIOr0Basl CUCTEMA.

Beeoenue. B coBpeMeHHBIX YCIOBMSIX INI0OATM3allMd MUPOBOM 3KOHOMHUKU U
YCUJICHUS MEKIYHAPOJAHOW KOHKYPEHIMU 3a UHBECTULIMOHHBIE PECYPChI IOCY1apCTBa
VACNIAIOT 0co00€ BHUMaHUE (HOPMHUPOBAHMIO OJIATOMPUATHOIO WHBECTUIIMOHHOTO
kaumata. [lpuBneueHne HMHBECTULMN SBISETCS OJHUM M3 KIIOYEBBIX (PAKTOpOB
YCTOMYMBOIO 3KOHOMHUYECKOIO pPOCTa, MOAECPHU3ALMHM ITPOU3BOJCTBA, BHEAPEHUS
MHHOBALIMOHHBIX TEXHOJIOTUN U MOBBIILIEHUS KOHKYPEHTOCIIOCOOHOCTH HALIMOHAJIBHOM
DKOHOMMKH. B CBA3M C OTUM BaXHYIO POJIb B TOCYJAPCTBEHHOW SKOHOMHYECKOU
NOJINTUKE WIPAIOT HHCTPYMEHTHI CTUMYJHMPOBAHUS WHBECTULHMOHHOM AKTUBHOCTH,
CpeIu KOTOPhIX 0c000€ MECTO 3aHMMAIOT HaJOToBble CTUMYJIbI. HajoroBsie cTUMYyIIbI
NPENCTaBIAIOT COOOM CHUCTEMY SKOHOMUYECKHMX MEp, HANpPaBJICHHBIX HA CO3/IaHUE
OJIarONpPUATHBIX ~ YCIOBUH i1 WHBECTULIMOHHOM JIESITEIbHOCTH TOCPEICTBOM
MPEIOCTABIICHUSI HAJIOTOBBIX JIBIOT, NpedepeHIuil U apyrux @opM HaIOroBOH

IMOAACPKKH. HMcnons30BaHue Takux HHCTPYMCHTOB ITO3BOJIACT IOCYAAapCTBY CHHIKATDH

HaJOrOBYK) HAarpy3Ky Ha HWHBECTOPOB, CTHMYJUPOBAaThb pa3BUTHUE NPUOPUTETHBIX
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OTpacieyd JSKOHOMHKH, INPUBJICKATh HWHOCTPAHHBIM KalWUTAl W aAKTUBU3UPOBATH
IIPEAIPUHUMATENBCKYIO JEATEIbHOCTh. B MUPOBOM IIPAKTUKE HAJIOTOBBIE CTUMYJIbI
IIUPOKO  TPUMEHSAIOTCA  Kak  J(PQPEeKTUBHBIM  MEXaHU3M  PEryJIHUpOBaHUS
VHBECTULIMOHHBIX IPOLECCOB U IMOBBIIIECHUS WHBECTUIMOHHOW MPUBJIIECKATEIHLHOCTU
CTpaH.

Paznuunbie popmMbI HAJTOTOBOTO CTUMYJIMPOBAHUSI MOTYT BKJIIOYATh CHM)KCHHE
CTaBOK HaJlora Ha NpPHUObUIb, HAJOTOBBIC KAHUKYJBI JIJII HOBBIX MPEINPHUSTHH,
VHBECTULHOHHBIE HAJIOTOBBIE KPEOWUTHI, YCKOPEHHYIO aMOPTH3alHI0 OCHOBHBIX
CPEICTB, a TAK)K€ OCBOOOKICHHUE OT OTAEJBHBIX BUIOB HAJIOroB. [I[puMeHeHne TaHHbIX
MHCTPYMEHTOB  CIIOCOOCTBYET YBEJIMYEHHUIO OOBEMOB HMHBECTHUIMH, pPa3BUTHUIO
VHHOBAllMOHHOM JEATEIIbHOCTH W MOACPHU3ALMH ITPOU3BOJCTBEHHOIO CEKTOpa
SKOHOMUKH. Kpome TOro, HaJIOrOBbIE CTUMYJIbI MOTYT HCIIOJIb30BATHCS IS TOAIEPKKA
CTPATErM4YEeCKA BAXKHBIX OTPACIIEH, Pa3BUTUS PETMOHOB U CTUMYJIMPOBAHHUS IKCIIOPTA.
B ycnoBusix Tpanchopmanuu COBPEMEHHOM SKOHOMUKH W YCHJICHUS TJIOOQIBHOU
KOHKYPEHLMU 332 WHBECTUIMOHHBIE PECYpChl OCOOYIO aKTyaJbHOCTb MpPHOOpeTaeT
uccaenoBanre 3P(HEKTUBHOCTH HAJIOTOBBIX CTUMYJIOB KaK MHCTPYMEHTA MPUBIICUCHUS
WHBECTULMN. AHAIIN3 MEKIYHAPOAHOTO OIbITA TOKA3bIBAET, YTO IPAMOTHASI HAJIOTOBAs
MOJIUTHKA CITOCOOHA 3HAYMTENIbHO MOBBICUTh MHBECTHIIMOHHYIO AKTUBHOCTD U CO3/1aTh
OJIaronpusITHBIE YCIOBUS ISl TOJTOCPOYHOTO SKOHOMHUYECKOTO Pa3BUTHSL.

Ocnoenan uacme. HanoroBble CTUMYyINBI SBISAIOTCS OJHUM M3 HaumbOoJjee
PAaCIPOCTPAHEHHBIX MHCTPYMEHTOB T'OCYJAPCTBEHHOM ITOJUTUKH, HANPABJICHHOU Ha
MPUBJICYCHHE BHYTPEHHUX M HMHOCTPAHHBIX WHBECTUIIMUA. B ycnoBusix rinobanbHOU
KOHKYPEHIIMM 32 KalmuTall TOCyJapcTBa CTPEMSTCS  CO34aTh  MaKCHUMAaJbHO
0JIaronpUATHBIE YCIOBHS [ HHBECTOPOB, UCTIOJB3YS pa3iMuHble (POPMBI HATOTOBBIX
npedepeHIii, Takhue KaK CHUKEHHE CTaBOK KOPIOPATHBHOIO HAJIOra, HAJIOTOBBIC
KAHUKYJIbl, WHBECTUIIMOHHBIE HAJIOTOBBIE KPEOUTHI, YCKOPEHHYK) aMOPTHU3ALMI0 U

OCBOOOKIEHHE OT TaMOXXEHHBIX TMOLUIMH Ha HMMIOPTHpyeMoe o0opynoBaHHUE.
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DKOHOMUYECKAsT TEOPUS M MEXKIyHApOJHAsl MPAKTHUKA MOKA3bIBAIOT, YTO HAJIOTOBasd
NOJINTUKA OKAa3bIBAET 3HAYUTEIBHOE BJIUSHHE HA WHBECTULMOHHBIE PELICHUS
KOMITAHHM, TIOCKOJbKY YpPOBEHb HAJIOIOBOW HArpy3Kd HampsAMYyIO BJIMSET Ha
pPEHTA0EIbHOCTh WHBECTUIIMOHHBIX IPOEKTOB M CKOPOCTHb BO3BpaTa BIIOKEHHOTO
KanuTtaja. VIMEHHO MO3TOMY MHOTHME CTpPaHbl AKTHUBHO NPUMEHSIOT HAJIOrOBbIE
CTUMYJIBI JUJISl IOBBIIIEHNSI NHBECTHULIMOHHOM NPUBJIEKATEIBHOCTH U CTUMYJIMPOBAHUS
AKOHOMHUYECKOTO pocTa [1]. OxHoil u3 Hanboee pacpocTpaHEHHBIX (OPM HAJOTOBBIX
CTUMYJIOB SIBJISIFOTCS] HAJIOTOBbl€ KAHUKYJIbI, KOTOPBIE MIPEAYCMATPUBAIOT MTOJHOE WIIN
YaCTUYHOE OCBOOOX/ICHHE MHBECTOPOB OT YIUIAThl HAJIOTa HAa MPUOBLIbL B TEUEHUE
ONpeNen€HHOro Meproja IOCie Hayala peau3alli WHBECTULIMOHHOTO IPOEKTa.
[TogoOHas mpakTHKa MUPOKO MPUMEHsSETCS B cTpaHax Asuu, Adpuku u BoctouHoii
EBpomnbel. Hanpumep, Bo BbeTHaMe HHBECTOPBI MOTYT MOJIYYUTh MOJHOE OCBOOOXKIEHUE
OT KOPIOPATUBHOTO Hajora Ha NpuUObLIb HAa HAYaJIbHOM 3Talle peajnu3alidd NpoeKTa,
IIOCJIE YEro NMPUMEHSETCS CHU)KEHHAsI HAJIOrOBasi CTaBKa B TEYEHUE MOCIIETYOUIUX JIET
[2]. AHanoruuHble Mepbl MPUMEHSIOTCS M B CIEIUAJIBHBIX 3KOHOMUYECKUX 30HAX
MHOTMX TOCYJapCTB, TIJI€ HAJIOrOBbIE JIbI'OTHl HCIHOJNB3YIOTCA KaK HWHCTPYMEHT
IPUBJICYCHHUS KPYNHBIX WHBECTULMOHHBIX MPOEKTOB M CTUMYJWPOBAHUS Pa3BUTHS
npombinuieHHocTH. Hampumep, B 3amOmm B pamkax mnporpammbl  Multi-Facility
Economic Zones mnpeanpusiTusi MOTYT MOJb30BaThCS KOPIMOPATUBHBIM HAJIOrOM B
pasmepe 0% B TeyeHue MepBBIX NATH JET, 3 B NOCIEIYIOUME OBl IPUMEHSIETCS
MOHWKEHHAs HAJI0TOBas Harpyska [3].

BaxxabiM HaIpaBJICHUEM HaJ0rOBOIO CTUMYJINPOBAaHUS  SIBJISIETCSA
OPEeNIOCTAaBJICHUE HAJOTOBBIX KpeIUuTOB M JbIOT VIS HHHOBAIMOHHOM
NeSITeJIbHOCTH M HAYYHO-HCCJIeA0BaTeIbCKIX pa3padoTok. B ctpanax Opranuzanuu
AKOHOMHYECKOTO coTpynnudectBa U pas3Butus (ODCP) mupoko NPUMEHSIOTCS
HAJIOTOBBIE KPEIUThl HA PacXojibl Ha UccienoBaHus U pa3padoTku (R&D), kotopbie

MO3BOJIAIOT CYIIECTBEHHO CHU3HUTH 3((HEKTUBHYIO HAJIOTOBYIO CTaBKY JJIsi KOMILAHMM,
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MHBECTUPYIOUIMX B WHHOBaIMM. MccienoBaHUsl MOKa3bIBalOT, YTO TAaKUE CTUMYJIBI
MOTYT CHW)XaTh (DaKTUYECKYH0 HAJIOTOBYIO HAarpy3Ky Ha WHBECTULUU B HayuyHbIE
MCCJIETOBaHMS MPUMEPHO Ha 8—9 MPOUEHTHBIX MYHKTOB, YTO 3HAUYNUTEIHHO MOBHIIIAET
MHBECTUIIMOHHYIO aKTMBHOCTb KOMIIAHUH B TeXHoJormueckoM cekrtope [4]. Taxum
00pa3oM, HAaJOrOBblE€ CTUMYJbl HE TOJIBKO CIIOCOOCTBYIOT YBEIMYEHHIO OOBEMOB
MHBECTULIUNA, HO U CTUMYJIMPYIOT Pa3BUTHE MHHOBALIMOHHON YKOHOMMKHU.

Jlis Oonee HariasgHOro aHaiu3a 3(PQEKTUBHOCTH HAJIOTOBBIX CTHMYJOB B
MHUPOBOM MPAKTHKE LIETECO00Pa3HO PACCMOTPETH MIPUMEPHI HAJIOTOBBIX NpedepeHunid,
OPUMEHSEMBIX B Pa3IMYHBIX CTpaHax JJsl NPUBJICUYCHUS HHBECTHLMHA. B pa3HbIX
roCy/apcTBax HCIOJIB3YIOTCS Ppa3InYHblE MOJEIN HAJIOrOBOTO CTUMYJIUPOBAHUS,
OJIHAKO HMX OCHOBHAs LEJb 3aKJII0YaeTCs B CHIKEHWHM HAJIOrOBOW Harpy3ku Ha
MHBECTOPOB U CO3JaHUM OJIarONpPHUATHBIX YCIOBUH JUIsl pa3BUTHs OusHeca. B Tabmuie

MpEACTAaBJICHBI MPUMCPLI HAJIOT'OBBIX CTUMYJIOB, IPUMCHACMBIX B OTACIIBHBIX CTpaHax

Mupa.
Taobnuuya 1.
Ilpumepot Hano206vIx cMUMY106 0114 NPUGIEYEHUA UHBECIMUUUIL 6
PA3TUYHBIX CIMPAHAX
Crpana | OcHoBHoli BuaA | CraBka/Jabrora | Ilepuon IKOHOMHUYECKAA
HAJIOrOBOI'0 AeHCTBUSA nejab
CTHMY.JIA
Brernam | Hanoroseie 0% 4-9 ner [TpuBneuenue
KaHUKYJIbI J1JI51 KOPIOPAaTUBHOTO MHOCTPAHHBIX
WHBECTOPOB Hajora B IIEpPBBIE WHBECTHULIMI B
roJIbl, 3aTEM MPOMBIIIIEHHOCTh
CHW)KEHHAs
CTaBKa
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3amOust | JIbrorsl B 0% 5 net PasBurue

CHEIUATBHBIX KOPIOPAaTUBHOTO WH/Ty CTPUATIbHBIX
PKOHOMHUYECKUX | Hajora 30H U SKCIMOPTHBIX
30Hax MIPOU3BOJICTB

Can- CHmxeHue 8,5% BMmecTO IIepBbIE 5 CrumynupoBaHue

MapuHO | KOPIOPATUBHOIO | CTAaHJAAPTHBIX JEeT CO3/IaHUSI HOBBIX
HaJIora s 17% NPENPUATAN

HOBBIX KOMIAaHUU

Crtpanbl | Hamoroselie CHUKCHUE 3aBUCHUT OT | Pa3Butue

O2CP kpeauthl Ha R&D | apdextuBHOM IIPOrpaMMBbl | UHHOBAllMU U
HaJIOTOBOU TEXHOJIOTUYECKUX
CTaBKHU ITPUMEPHO MHBECTULIAN
Ha 89 1.1

[IpencraBiieHHBIE AAHHBIE ITOKA3BIBAIOT, YTO HAJOTOBBIE CTUMYJbI IIMPOKO
UCIIOJIB3YIOTCS TOCYAAPCTBAMM ISl ITOBBILIEHNS] MHBECTULIMOHHOM IIPUBJIEKATEIILHOCTH
HallMOHAJIIBHOW YKOHOMHUKHU. [IpakTHKa pa3nuyHbIX CTPaH CBUAETEIBCTBYET O TOM, YTO
HanbOosiee 3(P(PEKTUBHBIMU MHCTPYMEHTAMH HAJIOTOBOIO CTUMYJIMPOBAHUS SIBISIOTCA
HaJIOTOBbIE KAaHWKYJIbl, CHW)XKEHHE CTABOK KOPIIOPATHUBHOI'O HAJIOra U HAaJIOI'OBbIE
KpPEIUTHl HA WHHOBAIIMOHHBIE WHBECTULMU. OTHU MEPbl IO3BOJSIOT CHU3WUTH
(uHaHCOBBIE PHUCKM JJIi HHBECTOPOB UM YCKOPUTH IMPOLECC OKYMaeMOCTH
MHBECTULIMOHHBIX NPOEKTOB. KpoMe TOro, ncrosab30BaHne HAJIOTOBBIX CTUMYJIOB YacTO
COYETAETCS ¢ APYTMMH MEPAMU TOCYJAPCTBEHHOW MOINEPKKHA, TAKUMHU KaK Pa3BUTHE
UHDPACTPYKTYphI, YIPOIICHUE aJMUHUCTPATUBHBIX TPONEAYp W  CO3/IaHUC
CIIEIHATBHBIX YKOHOMHUUYECKHUX 30H.

Takum 00pa3oM, MeXAYHAPOIHBIN OIBIT MOKA3bIBAET, UYTO IPAMOTHAs HAJIOTOBAs
MOJIUTUKA MOXKET CTaTh BAXKHBIM (PAKTOPOM MPUBIICUECHUS WHBECTUIIMH U YCKOPEHUS

9KOHOMHYCCKOI'O pa3BUTHA. B YCIIOBHAX YCHHHBaIOIHGﬁCH ri100aIbpHOM KOHKYpPEHIIUK
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34 MUHBECTULIMOHHBIE PECYPCHI FOCyAapCcTBa CTPEMSATCS COBEPILIEHCTBOBATH HAJIOTOBBIE
CUCTEMBI M pa3pabaTbiBaTh HOBbIE MEXAHU3Mbl CTUMYJIUPOBAHUS WHBECTUIMOHHOM
aKTUBHOCTU. KOMIUIEKCHOE IPUMEHEHWE HAJIOTOBBIX CTHUMYJIOB B COYETAHUHM C
3 PeKTUBHON  HMHCTUTYLHMOHAIBHOM  Cpeloi  crocoOcTByeT  (hOpPMHUPOBAHUIO
OJIaroNMpUsITHOrO MHBECTULIMOHHOTO KJIMMaTa U OOECIEUMBAET YCTOMYUBOE Pa3BUTHE
HallMOHAJIBHOW DKOHOMUKH.

Bwvi6oovt u npeonorcenua. 1lpoBen€HHOE HCCIEAOBAHUE I10KA3aJ0, YTO
HaJIOTOBBIE  CTHMYJIBI ~WIPAOT BAXKHYKD pPOJIb B  CUCTEME HHCTPYMEHTOB
rOCyJapCTBEHHOM JKOHOMMYECKOM IIOJMTUKHU, HAIPAaBICHHOW Ha IIPUBJICYCHUE
MHBECTHLIMM M 00€CIeYeHUEe YCTOMUYMBOrO 3KOHOMHYECKOrO pa3BUTHSA. B ycnoBusx
YCUWJIEHHUS] TJI00aNbHOW KOHKYPEHIIMM 3a WHBECTULHOHHBIE PECYPChl TOCYAApCTBA
cTpeMsATcs (pOopMHpPOBaTh OJIATONPUATHBIA WHBECTULMOHHBIM KIMMAT MOCPEICTBOM
COBEPILIEHCTBOBAHMS HAJIOTOBOM CHUCTEMBI M MPEIOCTABICHUS pa3IWYHBIX (opm
HAJIOTOBbIX mpedepeHunid. HanoroBble IbroTbl, CHU)KEHHUE HAJIOTOBBIX CTaBOK,
HAJIOTOBBbIE KAaHUKYJIbl, WHBECTULHUOHHBIE HAJIOIOBBIE KpPEIUTBI W YCKOpPEHHas
aMopTHU3aIMs O3BOJISIIOT CHU3UTh (PMHAHCOBYIO HAarpy3Ky Ha MHBECTOPOB, IMOBBICUTH
pPEHTA0EIbHOCTh MHBECTHUIIMOHHBIX TPOEKTOB M CTUMYJHUPOBATh IPUTOK Kak
BHYTPEHHHMX, TaK W HWHOCTPAHHBIX WHBECTUIMH. AHAIWU3 MEKIYHApOJHOTO OIIbITa
MOKa3bIBaeT, YTO NPHUMEHEHHE HAJIOTOBBIX CTHUMYJIOB CIIOCOOCTBYET aKTHBH3AIUU
VHBECTULIMOHHON NIEATENBHOCTH, PAa3BUTUIO IPEANPUHUMATENIBCTBA U MOJCPHU3ALINN
IIPOM3BOJACTBEHHOIO CEKTOpa HDKOHOMUKM. B cTpaHax ¢ pa3BUTOW DKOHOMHUKOH
HAJOrOBbIE  WHCTPYMEHTBl  AKTHUBHO  HUCIOJIB3YKOTCS I CTUMYJIMPOBaHUSA
MHHOBAIMOHHOW JIEATETbHOCTH, MOJACPKKH HAYYHO-UCCIEIOBATEIBCKUX Pa3paboToOK
Y Pa3BUTHS BBICOKOTEXHOJIOTUYHBIX OTpaciel. B pazBuBarommxcs cTpaHax HAJIOTOBBIE
CTUMYJIBl Yalle HaIpaBJi€Hbl Ha MPUBJICYEHHE NPSIMBIX MHOCTPAHHBIX WHBECTULMH,
pa3BUTHE MPOMBIIUIEHHOCTH M CO3JaHHE HOBBIX pabounmx MecT. Takum 00pa3om,

3¢ (HEeKTUBHOCTh HAJOTOBBIX CTHMMYJIOB BO MHOTOM 3aBUCHT OT MPaBUJIBHOTO BhIOOPA

-IH
106 EI_%&EI

@ INNOPUBLICATION.COM

Lt




SCIENCE AND INNOVATIVE RESEARCH STUDIES

WHCTPYMCHTOB HAJIOTOBOM ITOJIMTHMKH M WX COOTBETCTBHUS CTPATCTHMUYCCKHM IIEIISIM
SKOHOMHUYECKOTO Pa3BUTHS FOCYIapCTBa.

BwmecTe ¢ Tem upe3aMepHOe UCTIOIh30BaHNE HAJIOTOBBIX JIBIOT MOXKET MPUBECTU K
CHIIKCHUIO JIOXOJIOB TOCYAapCTBEHHOTO OFOKETa M BO3HUKHOBCHHUIO JHCOATaHCOB B
HAJOTOBOW cucTteMe. B cBs3M C 3TUM Ba)XHOE€ 3HAYECHHWE HMEET OOCCIICUCHHE
cOaaHCUPOBAHHOIO TTOAXO0/Ia K MPUMEHEHHUIO HAJIOTOBBIX CTUMYJIOB, OCHOBAaHHOTO Ha
aHaJM3e WX SKOHOMHYECKONM 3(P(EKTUBHOCTH W JIOJITOCPOYHOTO BO3ACHCTBHS Ha
pa3BUTHEC HAIMOHAILHONH HKOHOMHKHA. HeoOXoaumo yYUTBIBaTh, YTO HAJIOTOBBIC
CTUMYJIBI JTIOJKHBI OBITH HamNpaBJICHBI MPEXKJE BCEro Ha MOJJICPKKY MPUOPUTETHBIX
oTpacjeii SKOHOMHKH, Pa3BUTHE WHHOBAIIMOHHOW JACATCIBHOCTH U TIOBBIINICHUE
TEXHOJIOTHYECKOTO YPOBHS TMPOM3BOACTBA. B memsax moBbImeHUS 3(PGEKTHBHOCTH
WCIIOJIb30BaHUsI HAJOTOBBIX CTUMYJIOB JIJISl MPUBJICYCHUS MHBECTHUIIUHN 11€7€CO00pa3HO
peanu3oBaTh PAJ MPAKTHUYCCKUX Mep. Bo-TIepBBIX, HEOOXOAMMO COBEPIICHCTBOBATH
HAJOTOBOE  3aKOHOJATEIbCTBO M OOCCIeYruBaTh  IMPO3PAYHOCTh  CHCTEMBI
IPEAOCTABICHUS HAJIOTOBBIX JIBI'OT, YTO IMO3BOJIUT TOBBICUTH JIOBEpHE MHBECTOPOB U
VIYYIINTh WHBECTUIIMOHHBIA KIUMaT. BO-BTOPBIX, BaKHBIM HAIPABICHUEM SIBIIICTCS
CO3JIaHHUE OJIArONPHUATHBIX YCIIOBUM JJIS Pa3BUTHS CIICIIUATBLHBIX S KOHOMHYECKUX 30H U
WHIyCTPUATBHBIX MMAPKOB, TJI€ HAJIOTOBBIE CTUMYJBI MOTYT MPUMEHSTHCS HanOoJiee
addexkTBHO. B-TpeThux, ciemyer yaensaTh 0co00€ BHUMAaHHE CTUMYJIUPOBAHHUIO
WHHOBAIIMOHHOW W HAyYHO-TEXHUYECKOW MESITEIIbHOCTH TOCPEACTBOM HAJOTOBBIX
JBTOT JUTSl IPEINPUATHI, HHBECTUPYIOIIUX B UCCIICAOBAHMS B pa3pabOTKH.

Takum 00pa3om, parmoOHAIBHOE UCITOJIH30BAHNE HATIOTOBBIX CTUMYJIOB SIBIISICTCS
BaXHBIM (PAKTOPOM TOBBIINICHUS WHBECTHIIMOHHOW TNPHBJICKATEIHPHOCTH CTPAaHBI U
oOecrieueHrss yCTOWYUBOTO DKOHOMHYECKOTO pocTa. O¢GdeKTHUBHAS HAJIOTOBas
MOJINTUKA, OPUCHTUPOBAHHAS HA TTO/JICPKKY MHBECTHIIMOHHON aKTUBHOCTH U Pa3BUTHE

WHHOBAIIMOHHOTO  TOTEHIMalla  AKOHOMHUKH,  CIOCOOCTBYeT  (hOpPMHUPOBAHUIO
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0JIaronpUATHON JI€JIOBOM Cpelbl, pACIIMPEHUIO PEANPUHUMATENLCKON AeATEIbHOCTU
Y YKPEIUJIEHUIO KOHKYPEHTHBIX O3UIIMI TOCyAapCTBAa B MUPOBOW SKOHOMUKE.
CIIMCOK UCITIOJIb30OBAHHOM JINTEPATYPHI:

1. MuHuCTEpCTBO SKOHOMUKH U (puHaHCOB PecnyOnuku Y30ekucTaH.
Hanorosas monmutuka PecryOnvku Y30eknucTaH v e€ BIUsSHNE Ha WHBECTUIIMOHHBIIN
kiaumar. — Tamkent, 2023.

2. ['ocynapcTBeHHBIN HATOTOBBIM KOMUTET PecniyOnuku Y30ekucraH.
OCHOBHBIE HAIPaBJICHUSI COBEPIIIEHCTBOBAHUS HAJIOTOBOM CUCTEMBI. — TaIkeHT, 2022.

3. Hamnorogsrit koaeke Pecniyonuku Y36ekucran. — Tamnikedt, 2020

4. Lentpanbubiii 6ank PecyOnriku ¥Y30ekucras.

OTU€T 0 IEHE)KHO-KPEIUTHOM MOJUTUKE U MHBECTULIMOHHON aKTUBHOCTH. — TaIlIKEHT,
2023.

5. I'ocynapcTBenHsbiit komuteT PecnyOnrku Y30€KHUCTaH MO CTaTUCTHKE.
WNuBecTuniny B ocHOBHOM kKanuTai B Pecy6iuke Y36ekucrtan. — Tamkent, 2023.

6. MuHHCTEPCTBO HHBECTHUIUH, TPOMBIIINIEHHOCTH U TOPTOBIU PecmyOnuku
VY30ekucraHn.

MHBecTUIIMOHHBIN KIMMAaT ¥Y30eKHCTaHa: aHATUTHISCKHU 0030p. — TamkenT, 2023.
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